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ÅFive Banks, One CU Fail

ÅCredit Union Journal Daily Briefing | Monday, May 2, 2011

ÅWASHINGTON ðRegulators closed five more banks Friday, making 
a total of  39 failures so far this year.

ÅNCUA and the Utah Department of  Financial Institutions closed 
Utah Central CU, the seventh credit union failure of  the year.

ÅFridayõs bank failures were: $476 million Community Central Bank of 
Mount Clemens, Mich.; $260 million The Park Avenue Bank, 
Valdosta, Ga.; $308 million First Choice Community Bank, Dallas, 
Ga.; $352 million Cortez Community Bank, Brooksville, Fla.; and, 
$71 million First National Bank of  Central Florida, Winter Park, Fla.

ÅThe FDIC estimates the five failures will cost its Bank Insurance Fund 
$643.2 million.



With sales of around 11.5 million new cars and trucks, 2010 was still the 

second -worst year in almost three decades, after 2009. And car companies are 

starting to wonder if they will ever reach the heights they saw in the early 

2000s, when credit was cheap, incentives were rampant and sales topped 17 

million.

Indirect loans are a significant source of membership growth  





Overall Industry Snapshot for 4Q 2010

4th Quarter 2010 4thQuarter 2009

All Credit Unions All Credit Unions

Total Number of Credit Unions 7,491 7,710

Total Assets $926.61 Bil $896.87 Bil

Total Loans $572.45 Bil $580.45 Bil

Credit Card Loans $36.37 Bil $35.28 Bil

Real Estate Loans $314.41 Bil $314.43 Bil

Auto Loans $166.17 Bil $175.41 Bil

Total Shares $797.30 Bil $763.34 Bil

Investment Growth (12 months) 12.55% 29.76%

Member Growth (12 months) 0.66% 1.42%

Share Growth (12 months 4.45% 10.35%

Loan Growth (12 months) -1.38% 0.99%

Growth in Operating Expenses (12 months)    2.20% -3.85%

Loans/Shares 71.80% 76.04%

Net Worth/Assets 10.02% 9.89%

Delinquency Ratio 1.76% 1.83%

Net Interest Margin 3.26% 3.23%

ROA (Post Stabilization Expense) 0.50% 0.18%

2011 Callahan & Associates, Inc.



CU failures in 2010  =  24   /      Bank failures   =  157

Trend line: 2003 2010        Diff

No. of U.S. Credit Unions: 9,750 7491       -2,259

Consumer Member-Owners:  84.3 mil  92.6 mil  +8.3M

Assets: 628 bil 923 bil +295M

Loans: 387 bil 581 bil +194M

ÅMembership growth approx. 1.1 Mil per year or 98K per mo 

industry wide!

Å100K ð150K per month of new members signing up

2010


